Achieving peace of mind with a
Will and Enduring Powers of Attorney
Wills
Planning for the future and ensuring your loved
ones are well looked after is important.
You know you need a will, but it can be difficult
to know how to get started and how to navigate
those difficult decisions. Trustees Executors are
experienced in helping people protect their most
precious assets and having an up to date will is
the only way you can ensure your wishes are
followed in the manner you intend.
As well as looking after loved ones you can also leave bequests and
gifts, give to charities, ensure the family heirlooms are left in safe
hands, record your funeral wishes, and appoint guardians to take
care of your children.

What if you don’t have a will?
If you haven’t made a will, or it’s not updated, your loved ones
might find it very difficult sorting out your final wishes. If there is no
will, the law decides how your estate is distributed and people who
you may not want to benefit may receive some or all of your assets.
In addition, those left behind may face lengthy delays and
considerable costs while they wait for the Court to appoint an
administrator to distribute your assets. Things can end up very
different to how you might like.

When should you revise your will?
Major changes in your life may affect your will. For example if:
• Your relationship situation has changed – marriage, civil union or
de facto (or a change of status from one to another).
• You have had a child or grandchild.
• Your children, grandchildren, or others become dependent on
you for support.
• You have bought a house or other major asset.
• You have changed your mind about passing on special items of
significance.
• You have made a promise to provide for someone in your will.

Why choose Trustees Executors as your executor?
One of the most important decisions to make is who to appoint as
the executor of your estate. An executor will be responsible for
ensuring your instructions are carried out and properly
implemented. Estate administration can be both complex and time
consuming.
By appointing Trustees Executors as your executor or co-executor
you will have reassurance knowing that as New Zealand’s oldest
trust company, we will always be available to ensure your estate is
expertly and professionally handled, so those closest to you will be
relieved of some of the burden that goes with this responsibility.
We understand the emotional and delicate nature of estate
planning. That’s why we provide a caring environment and the
advice necessary to manage your affairs throughout your lifetime
and beyond.

Enduring Powers of Attorney (EPAs)
What is an EPA?
While few of us want to think about something happening that
might impact our ability to make sound decisions, the reality is that
no one is immune to the loss of mental clarity that may come with
illness, age or accident.
Should the time come when you are no longer able to make
decisions for yourself, it’s important to ensure that Enduring Powers
of Attorney (the power to make decisions on your behalf) rest in
safe hands.
Having an EPA means you can decide, ahead of time, who you trust
to look after the things that are precious to you.

There are two types of EPA
• An EPA in relation to your personal care and welfare
This includes decisions about your medical treatment and if
necessary, where you will live and how you will be cared for.
• An EPA specific to your property
This includes managing your money, assets, paying bills and
making other key financial decisions.

What happens if you don’t have an EPA?
If you lose mental capacity and don’t have an EPA in place,
managing your affairs can be extremely difficult. It may not be as
simple as your family or friends stepping in on your behalf. If they
have not been appointed by EPA, they must apply to the Family
Court before they can act for you. This can take up to several
months, incur substantial costs, and the Court may appoint
someone who you would not have chosen. An EPA means that you
keep control.

How are you protected?
There have been law changes affecting the preparation, drafting,
execution and use of EPAs giving greater protection to the person
making the EPA. These changes allow people to incorporate into
their EPAs steps to ensure that their express wishes are observed by
their attorney. They also involve new requirements regarding the
information and advice provided to you as donor and the
obligations that are to be met by the attorney.
You also may choose to require your attorney to consult with other
people before making and actioning decisions on your behalf.

When should you revise your EPA?
There may be a need to update your EPAs if your attorneys are no
longer appropriate to act for you. It may be that you had appointed
a previous partner, or perhaps that person has moved away. You
can change who you have appointed as your attorney at any time
however, you need to tell them in writing that their authority to act
has been revoked.

Who should you choose as your attorney?
Choosing your attorney is one of the most important steps you take
in drawing up an EPA. It is important that you trust the person and
are confident that they will always act in your best interests.
For your personal care and welfare, you may want to choose
someone who knows you very well, and who you can rely on to
follow your wishes with regards to medical treatment or admission
to residential care. For your property attorney, you should choose
someone who can handle money matters easily and responsibly.

Why choose Trustees Executors as your property
attorney?
While you cannot appoint Trustees Executors as your EPA for
personal care and welfare matters, we can however, act as your
property attorney either alone or jointly with others. As
professionals we are impartial and not involved in, or subject to, the
pressures of family conflicts or personal matters.
We provide the specialist expertise and experience necessary to
lead you through the process of writing an EPA. We will advise you
and help you make the right decision on the best person to act for
you, so you have peace of mind knowing that both you and your
affairs will be looked after in accordance with your wishes by
someone you trust.
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